








The Georgina Basin — Australia’s Premier
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D-Tree West Phosphate Project
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D-Tree West Phosphate Project

Significant Inferred Resource

— 170Mt @ 16% P,0O- (10% P,O. cut-off grade), includes
— 100Mt @ 18% P,0O: (14% P,O. cut-off grade)

Near surface / Potential low strip ratio

— Indicative ore : waste ratio ~3:1 (vertical polygonal columns)

Extensive drilling and technical studies
— International Mining Corp (1960s — 70s), CRAE 1994

Potential resource additions
— 15km+ long phosphorite horizon on Mt Isa Metals tenement
— Additional +10% P,0O. intersections require follow up
Economics to be quantified

— 250km from coast (Gulf of Carpentaria)
— Global phosphate rock prices sharply higher

Mt Isa Metals
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Agenda

e |ntroduction to Mt Isa Metals

 Key Project Areas

— lron Oxide Copper Gold

— Mt Isa Inlier Projects

— D-Tree West (Phosphate)

e |[PO / ASX Listing Mid 2008
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Toolebuc Formation
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Redox Front Uranium Strategy

142°E

U-channel Radiometrics
(Julia Creek Prospect)

Approx .
Toolebuc

FM outcrop

Secure Title
— 200km strike length of Toolebuc FM

Established geological model

— Multiple potential U source rocks
— Host lithologies identified

Significant anomalism

— Strong radiometric signatures
— U indicator minerals evident — Mo, V

Large near-surface targets

Exploration activities

— Regional mapping, rock chip sampling
— Scintillometer surveys
— Shallow aircore drilling

2 Mt Isa Metals
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Agenda

 |ntroduction to Mt Isa Metals

 Key Project Areas

— lron Oxide Copper Gold
— Mt Isa Inlier Projects

— D-Tree West (Phosphate)

— Redox Front Uranium (+/- Mo-V)
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Experienced Board / Management Team

John Bovard

Non-executive Chairman - civil engineer with over 40 years experience in
mining, heavy construction, and project development. Multiple prior roles
as CEO / MD / NED of public companies. Project manager for AS800
million Queensland fertiliser project for WMC Ltd (Mount Isa).

Peter Spiers

Managing Director - 20+ years resource sector experience, geologist,
senior technical & commercial roles, ex WMC Group Manager — Business
Development.

Nick Mather

Non-executive Director - 25 years explorationist. Co founder Arrow Energy,
ex CEO BeMaX Resources, Ballarat Gold NED. CEO D’Aguilar Gold Ltd.

Michele Muscillo

Non-executive Director - Senior Associate with Hopgood Ganim, specialist
in Corporate law. Extensive experience in mergers and acquisitions and
capital raising.

Duncan Cornish

CFO and Secretary — 15 years Corporate administrator and CFO roles, ASX,
TSX and AIM-LSX. ex Ernst & Young, PricewaterhouseCoopers.

Mt Isa Metals
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Proposed IPO / ASX Listing - Mid 2008

Shareholders Post IPO
(million) (%)

D’Aguilar Gold Ltd 50.0 48.2
RAB Capital plc” 11.2 10.8
Management 1.3 1.2
Other Seed Participants 6.3 6.0
Proposed IPO 35.0 33.7
Total Shares 103.8 100.0
Options™ 14.9 -

* Based on pre-IPO position only.

**%  Unlisted options exercisable at prices between $0.20 and $0.25 per option.

IPO to raise S7m

35M shares @ $0.20/sh.
30% already committed
DGR shareholders to

receive 30% priority offer

Target ASIC lodgement
June 08

Mt Isa Metals
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Conclusion

A comprehensive land package delivering multiple targets
Key exploration focus - Olympic Dam™ style targets (Gregory & Normanton)
Advanced phosphate project — Inferred Resource 170Mt @ 16% P,O.

Impressive U radiometric, geochemical and magnetic anomalies in one of

the most mineralised terranes in the world
Experienced Board and senior management team
Seed funded for current work programs

IPO and ASX listing mid 2008

* Refer Footnote
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Visit us the Mt Isa Metals Conference Booth

Website: www.mtisametals.com.au
eMail: info@mtisametals.com.au

Investor relations:
Peter Spiers (Managing Director) 0409 407 265
Stuart Crow (Ballyhoo Marketing) 0414 449 442




Competent Person Statement

Competent Persons Statement

The information in this report that relates to Exploration Results or Mineral Resources is based on information compiled by
Peter Spiers B.Sc (Hons) Geol., who is a Member of The Australian Institute of Mining and Metallurgy. Mr Spiers is the
Managing Director of Mt Isa Metals Limited and is a full-time employee of the company.

Mr Spiers has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves’ (the JORC Code). Mr Spiers has consented in
writing to the inclusion in this report of the matters based on the information in the form and context in which it appears.

Footnote:

References to other major mines/projects have been made in this presentation. Mt Isa Metals Ltd does not own these major
mines/projects. They represent “targets” deposit types that Mt Isa Metals Ltd is exploring for.

Mt Isa Metals

30





