





Figure 9 - Location of MET Burkina Faso exploration permits.
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'é%% Mt Isa Metals

Corporate

Cash Reserves
Cash reserves and liquid investments totalled approximately $2.06 million at the end of the quarter.

Capital Structure (at 31 March 2010)

Share price (MET): S0.14
Issued shares: 103.75m (52.29m under escrow)
Unlisted options: 13.20m

Market Capitalisation: $14.5 million (at 31 March 2010)

Major Shareholders

Shareholder Shares Held %

D’Aguilar Gold Ltd 50,000,000 48.2%
Tinkler Investments Pty Ltd 19,445,180 18.7%
Other (all <2% issued capital) 34,304,820 33.1%
Total 103,750,000 100.0%

Table 3 - Summary of major shareholders at 31 March 2010.

For further information please contact:

Mr Peter Spiers Mr Duncan Cornish
Managing Director Company Secretary
Ph: (07) 3303 0624 or 0409 407 265 Ph: (07) 3212 6255 or 0407 623 302

Email: info@mtisametals.com.au

Further information on Mt Isa Metals can be found on our website www.mtisametals.com.au

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Mr Peter Spiers B.Sc (Hons) Geol., who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Spiers is a full time employee of the company. Mr Spiers has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of
the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Spiers consents to the inclusion in the report of the matters
based on his information in the form and context in which it appears.

The data in this report that relates to Mineral Resources for the Barbara North Deposit is based on information evaluated by Mr Simon Tear who is a Member of The
Australasian Institute of Mining and Metallurgy. Mr Tear is a full-time employee of Hellman & Schofield Pty Ltd. Mr Tear has sufficient experience which is relevant to
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Tear consents to the inclusion in the report of the
Mineral Resource in the form and context in which they appear.
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