





Figure 2 - Artisanal gold mining sites (by photo interpretation) and MET grab sample sites along
the Kodjini — Boungou - Tawori trend.



The central Boungou Prospect has been subject to the most intense artisanal mining activity in the
immediate project area. Grab sampling by MET at Boungou included both quartz vein material and
samples of the surrounding mafic host rocks (amphibolites).

Quartz vein samples at Boungou generated high gold grades (average grade 13.30g/t Au - table 1).
However, amphibolite samples from Boungou are also significantly anomalous in gold (average
grade 1.52g/t Au - table 1) providing an indication of potential greater “width” to mineralised
structures. Amphibolite samples were generally highly deformed (schistose) with variable
development of pyrite and stockwork veining.

The distribution of quartz and ampbhibolite grab samples in the central Boungou Prospect is shown
at figure 2.

The reconnaissance exploration completed by MET to date within the Tapoa Project (Boungou
Permit) has now identified:

= high grade quartz vein associated gold mineralisation

= gold mineralised wall rocks (amphibolites)

= a3 widespread distribution of artisanal workings, and

= evidence of possible controlling structures in satellite imagery and geophysical data

A significant exploration program is warranted to advance gold targets in the immediate Kodjini-
Boungou-Tawori trend and also to develop additional drill targets in the broader (500km?) Tapoa
Project area.

The positive results announced for the Tapoa Project follow high grade gold assays recently
reported by MET from its Yactibo Project area (refer ASX release “High grade gold assays — Yactibo
Project” — 18" June 2010). As such the Company’s strategy of securing exploration permits with
evidence of active artisanal sites is providing a reliable pathfinder to high grade gold
mineralisation.

The Company is targeting drill assessment of high priority sites (including the Tapoa and Yactibo
Projects) following the cessation of the current northern hemisphere wet season (estimated
during October-November 2010).

For further information please contact:

Mr Peter Spiers Mr Duncan Cornish
Managing Director Company Secretary
Ph: (07) 3303 0624 or 0409 407 265 Ph: (07) 3303 0624 or 0407 623 302

Email: info@mtisametals.com.au

Further information on Mt Isa Metals can be found on our website www.mtisametals.com.au
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