























Bantou Prospect - Detail

( RC drilling of artisanal workmg proposed before the end of 2010 )
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~2,400km? of Other MET Project Areas

( 4 additional project areas / 9 permits + 4 applications under option )
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MET Permits — Comparative Position

( MET “footprint” is comparable to all other listed-Australian explorers combined )

Aust. Listed
Explorers
Combined®

Measure

Total Permit Area 8,800 km?
Greenstone Area 4,300 km?
Greenstone Strike 570 km
Length

Gold Sites® 30

(1) Total for Ampella, AusQuest, Blackthorn Resources, Carbine Resources, Gryphon Minerals, Golden Rim Resources and Vital Metals as at 04/06/10.
(2) Includes 19 granted permits and 4 permit applications.
(3) Formal artisanal gold permits and gold occurrences as recorded on Burkina Faso cadastral and geological maps.
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Summary - Burkina Faso

Exploration commenced June 2010
FY11 exploration budget AS3.6m (minimum)
Initial focus on assessment of artisanal gold sites

Very positive indicators from early-stage field work
— Yactibo n

— Tapoa _ High grade gold assays from

8 prospect areas to date

— Kongolokoro
Significant results reporting anticipated

5,000m RC drilling program proposed Nov. 10

Mt Isa Metals
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Mount Isa Region Projects

( Focus on copper and copper-gold targets, 4 project areas, and 4,000km?2 tenements ())
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Gregory lron-oxide Copper Gold Project

( Targeting 10CG deposits, drilling to date has intersected intense magnetite alteration )
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Leichardt Project

( District has a high concentration of co
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Barbara Copper Deposit

( Drilling down-plunge extensions of sulphide copper mineralisation Q3 2010 )
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Leichardt Project - New Drill Targets

( Drilling of multiple copper targets Q2 / Q3 2010)
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Mount Isa Region — Summary

e 4,000km? tenements in a world-class base metal province

e Barbara North Lode maiden resource

— 740,000t @ 1.23% Cu for 9,100 t contained Cu ¥
— revised resource estimate Q4 2010

e Leichardt Project — focus of current drilling activity

— multiple near-surface copper targets
— Barbara North Lode, Green Zone, North Gossan, Blue Star, Trey Bit

e First two drill holes completed at Gregory

— significant iron-oxide alteration

— a “live” copper system (max. value 0.2% Cu)

1 - Indicated Mineral Resource - 281,000t @ 1.35% Cu for 3,790t copper (0.5% Cu cut-off grade, 100% JV basis)

M t | Sa M eta I s - Inferred Mineral Resource - 459,000t @ 1.16% Cu for 5,310t copper (0.5% Cu cut-off grade, 100% JV basis)



MET Capital Raising — $4.8m

= 1 for 4 non-renounceable entitlement offer at $0.15 per share made
up of:

" an accelerated institutional offer of 12.5m shares raising $1.9m

Entitlement
Offer

= an underwritten retail offer of 13.4m shares raising $2.0m

= Lead Manager and underwriter — Bizzell Capital Partners

$3.9m

= Offer price of S0.15 per share represents a discount of:
= 36% to the last close price (S0.235)
= 33% to the 1 month VWAP (50.222)

Placement = Raising up to an additional $S0.9m
$0.9m = |ssue price S0.15 per share

Mt Isa Metals
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Uses / Sources of Funds — FY11

Sources of Funds

Uses of Funds

Opening cash 0.6
Institutional entitlement offer 1.9
Retail entitlement offer 2.0
Additional placement (1 0.9
Total maximum available 5.4

Exploration - Burkina Faso 3.6
Exploration — Mount Isa 0.8
Working capital 0.7
Capital raising costs 0.3
Total @) 5.4

(1) Atthe election of the lead manager and underwriter
(2) Assumes maximum raised under the offer

Mt Isa Metals
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Exploration — Forward Program

Sep Oct Nov Dec

Jan Feb

Mar

Apr May Jun

Notes

BURKINA FASO

Reconaissance
Geology / Sampling

4-6 full-time geologists

19,000 samples
Trenching . . . _ 5,700 metres
Geophysics 1,400 km”

magnetics / radiometrics
Drillin 20,000m RC drilling,

g 2,000m+ Auger drilling

MOUNT ISA
Advanced prospect wet season Focus on Leichardt
exploration copper project

* 40,000+ assay samples over FY11

» 1,000 assay results per week over the balance of FY11

%«"”% Mt Isa Metals

31



Capital Raising Timetable

Trading halt Tue 07 Sept. (pre-open)
Announcement Tue 07 Sept. (pre-open)
Institutional entitlement offer opens Tue 07 Sept. (pre-open)
Institutional entitlement offer closes Wed 08 Sept.
Recommence trading Thur 09 Sept.

Ex-date Tue 14 Sept.

Record date Mon 20 Sept. (7pm)
Retail offer opens Thur 23 Sept.
Settlement of institutional entitlement offer Thur 23 Sept.
Prospectus despatched Thur 23 Sept.

Retail offer closes Mon 11 Oct.

Allotment of retail offer Tue 19 Oct.

Trading of retail offer shares Thur 21 Oct.
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2 Mt Isa Metals

West African Gold / Mount Isa Copper

Contacts

Mt Isa Metals

Peter Spiers
Managing Director

+61 (0) 7 3303 0624

+61 (0) 409 407 265
pspiers@mtisametals.com.au
www.mtisametals.com.au

Bizzell Capital Partners

Ben Harrison
Associate Director

+61 (0) 7 3212 9213
+61 (0) 437 725 443
bharrison@bizzellcapital.com





