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Important Information

Disclaimer

This presentation may contain certain statements and projections provided by or on behalf of Mt Isa Metals Limited (MET) with respect to the
anticipated future undertakings. These forward-looking statements reflect various assumptions by or on behalf of MET. Accordingly , these
statements are subject to significant business, economic and competitive uncertainties and contingencies associated with exploration and/or mining
which may be beyond the control of MET which could cause actual results or trends to differ materially, including but not limited to price
fluctuations, exploration results, reserve and resource estimation, environmental risks, physical risks, legislative and regulatory changes, political
risks, project delay or advancement, ability to meet funding requirements, factors relating to property title, native title and aboriginal heritage
issues, dependence on key personnel, share price volatility, approvals and cost estimates. Accordingly, there can be no assurance that such
statements and projections will be realised. MET makes no representations as to the accuracy or completeness of any such statement of
projections or that any forecasts will be achieved.

Additionally, MET makes no representation or warranty, express or implied, in relation to, and no responsibility or liability (whether for negligence,
under statute or otherwise) is or will be accepted by MET or by any of their respective officers, directors, shareholders, partners, employees, or
advisers as to or in relation to the accuracy or completeness of the information, statements, opinions or matters (express or implied) arising out of,
contained in or derived from this presentation or any omission from this presentation or of any other written or oral information or opinions
provided now or in the future to any interested party or its advisers. In furnishing this presentation, MET undertakes no obligation to provide any
additional or updated information whether as a result of new information, future events or results or otherwise.

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all
available information and should not be used in isolation as a basis to invest in Mt Isa Metals Ltd.

Competent Persons Statement

The information in this report that relates to Exploration Results is based on information compiled by Mr Peter Spiers B.Sc (Hons) Geol., who is a
Member of The Australasian Institute of Mining and Metallurgy. Mr Spiers is a full time employee of the company.

Mr Spiers has sufficient experience which is relevant to the styles of mineralisation and types of deposits under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Spiers consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.




Strategic land positions in two world-
class mineral provinces ...
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... our focus is gold exploration in West Africa
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Shareholder / Financial Overview

ASX Code: MET MET Share Price
Shares (ordinary):  157.8m H
Nabanga
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Major shareholders: WO
- D’Aguilar Gold Ltd 33%
- Acorn Capital Ltd 9% } rounded 5000 . .
-Tenstar Trading Ltd 7%

(1) As at 15" April 2011
(2) As at 13" April 2011 (unaudited)




West Africa — A World Class Gold Province

( Host to more than fifty +1Moz gold deposits - Burkina Faso is under-explored )































Boungou Prospect




Tapoa Project - Boungou Prospect

( 40km strike length of “greenstones”, artisanal gold sites, structures in geophysical data )

Note: Background image is total magnetic field.
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Boungou Prospect

- ~“6km long zone of artisanal workings
- multiple structures evident in satellite imagery
- detailed soil geochem. survey in progress
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Conclusion

Large and highly prospective gold portfolio
We are 6 months in to a major long term exploration program

Nabanga — a significant gold discovery

- Immediate focus is to define the scale of opportunity

Multiple opportunities for discovery of major gold deposits
- 6 prospects with known high grade gold at surface
- Ongoing brownfield / greenfield exploration programs
Additional value drivers to watch in 2011
- Mount Isa region copper projects
- Harmattan Gold — proposed new ASX listing (MET 47%)

- Business Development (2x new full time roles)
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