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BOUNGOU GOLD PROSPEGIEW ASSAY RESULTS EXTEDID
ANOMALIES OA 6 KILOMETRESTRIKE LENGTH

Highlights:
1 Phase one soiskampling programcompleted at the Boungpu Gold Prospectin far-east

Burkina Fasa all samples dispatched to laboratory for analysis

T New phase oneassay resultsextend +20ppl gold-in-soil anomalismto a 6.0 kilometre
strike length, and up to 2.8 kilomete maximumwidth.

1 Additional gold anomaliesdefined in the northern prospectarea include

o Boungou Trend 2.5kilometre extensionto centralanomaly at +20ppb Au.

o Link Zone 600metre by 30 metre anomalyat 70ppb Au éverage assayalue).
f Gold anomalismat the Boungou ProspediB Y | A v & in all giredfiofis

1 Additional phase oneassay results awaited including sampling adjacent tchigh priority
(+100ppb AuXKodjini Zone and Western Zortargets.

The Board of Mt Isa Metalsmited(MET) igpleased tcannouncethat further significant soil sample
assay results have been received ioK S/ 2 Y LJI y &G0ldProsp2atizgcatéddn fagastern
Burkina Fas¢figure 1)

The alditional assayresultsfor the phase one soil sampling programtend the footprint of the
Boungou Pospect anomalismto a total strike length of 6.0 kilometreand a maximum 2.8
kilometre width.

Gold anomalism at the Boungou Bpect isopen inall directionswith assay values greateéhan
50ppb goldrecorded at the northern southemn, eastern and western limits akeported assay
results

The new high ordeassayresults furtherincreasethe potential for a major gold discovery within
the Boungou Pospect area

! ppb = parts pebillion : 1g/t (gram per tonne) =1ppm (part per million) = 1,000ppb (parts per billion)
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Figure 1- Boungou Prospeat, Location diagram

BoungouPhase Oné&al Sample Program

Gold mineralisation in the Boungou Prospactais marked by the presence of shallow artisanal
gold workings in highly weathered surface rocks. As a result of the significant weatheletajled
soil samplingorogram was completd by METover the broader prospectareato provide an iitial
assessment of therientation and extent of the Boungou gold system.

The total phase one soil survey area was 24k&km x 4km) Soil amples were collected on a
200m x 50m sample grid.

All phase or soil samples have been dispatched to the laboratory for analyssays haveow
been received for approximately 40% of tBeungou phase ongampling program.

BoungouGoldin-Soil Anomay Extended

New soil assay resulteceivedfor the Boungou GoldProspecthavesignificantlyincreasedhe size

of goldin-soil anomalsm within the prospectarea Soil anomalism greater than 20ppb golths
now been defined over a tot@ kilometrestrike length Gold anomalism (at +20ppb Au) is also up
to 2.8 kilometres across at its widest point (refer figure 2).

In addition to the extensive +20ppb Au anomalistme soil sampling program has also identified
multiple discrete zoneswith average assay valuea excess of 50ppb Aurhese high order
anomalies represent jority drill targets.

Additional aeas of gynificant anomalism defined by the new assay res(tsown in figure 2)

include:
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BoungouTrend
1 2.5kmlong +20ppb goldn-soilanomaly peak value 239ppb Au
1 width of anomalyvariable but typically greater thaB0Om (NW-SE)
1 anomalyrepresentsa probablenorthern extension tdhe trend of main artisanal workings
1 anomalyopen to the northwith +100ppb Au soil sample assays recorded atlithé of the
sample grid

LinkZone
1 600m x500m (approx.) anomalous zorextending to the west of the main artisanal trend
1 soil assay values up 818ppb Au, averagassay’Oppb Au
1 anomaly lies adjacent to(east of)a 1km long zone of artisanal workings thate also
associated with discretkigh order (+10Ppb Au) soil samples

 anomalyYl & NBLINBaASy(d | bét@&drégioralfNNBfending dtriidbeO (i dzNB
1 link structures can be important loci for concentration of gold mineralisation in lode gold
systems

FurtherBoungou Assays Awaited

MET considers that soil sampiesults received to date from the Boungou Prospect are extremely
encouraging.In addition to the broad +20ppb gold anomalismultiple discrete pnes of
anomalism above 50ppb goliave now been recorded across the prospect aggacluding the
Kodjini Zone, Wdsrn Zore, Boungou Trendand Link Zone (refer figure.2

A number of largescale gold deposits discovered in the region to date are associated with-broad
scale gold anomalies at or above the 50ppb Au threshold.

Soil anomalism in #1 Boungouwareais opan ended indicating that the sampling has net gefined
the margins of gold mineralisatiomithin the overall gold system.

Further to the above, the Company has identified large areas of lateritic cover in the loegfien
of the phase one sample aeThese laeritic zones may mask underlyirgreas of currently
unknown gold mineralisation.

Additional assays are awaitetbr the balance of the phase one soil sampling program
(approximately 1,300 samples).

Given that soil anomalisrwithin the BoungouProspectis currently open in all directions, the
potential to define further significant drill targets within the prospect area upon receipt of
additional soil assays is considered higipon receipt and interpretation of all phase one soll
sample resultghe Company intends to commence a program of drill testihdpigh priority gold
targets
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Figur 2¢ Boungou Prospeat Showing phasene soil ample results received to date.




